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Note :(—  Answers méy be written either in English or in Hindi:
but the same medium should be used throughout the

paper.
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Attempt all the Five questions.

All questions carry equal marks.
Attempt all the parts of a question together.
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I.  (a) Explain the concept of insurance. What is the purpose and

need of getting insured for an individual.

(h)  Discuss the relevance of the following principles in insurance

business :
(/) Principle of indemnity

(i) Principle of insurable interest. 6.9
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(@)  Discuss the various policy conditions in life insurance

relating to :
() Continuation of 'policy
(i) Lapse of policy.
(h)  Briefly discuss Malhotra Committee Report. 8.7
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What do you mean by Fire Insurance ? Explain the provisions

of a Fire Insurance Policy. 78
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What is group insurance ? Discuss its distinguishing

characteristics. Enumerate its merits and demerits.
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(@) Explain the meaning of premium. What are the basic
assumptions and elements for computing the rate of life

insurance premium. 9

(b)  Discuss. the ‘difference between gross and net premium. 6
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Or
(3T

()~ What is surplus for an insurer ? How is it distributed among

. policyholders and sharcholders ? 7

(b) . Discuss the steps involved in settlement of claim in general

insurance business. 8
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(@) Explain the risk financing techniques of risk maﬁagement

gi-ving examples.

(b)  Explain the following documenlts used in general insurance :
(/) Cover note -
(i) Warrantieé

(iii) Endorsements. , 6,9
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(a)  Briefly explain each:of the following methods of handling

risk. Give an example of each :
(/) Avoidance

(if) Non-insurance transfer
(i1r) Retentiron

(iv) Loss control.

() Discuss the various documents used in life insurance

business. 8.7
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5. Differentiate between the following :
| (/) Objective Risk and Subjective Risk
(i) Select mortality table and ultimate mortality table
(ier)  Term Insurance and Endowment Plan. §.S.5
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